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.O6GWMe NONTOKEHUH.

Hacrosume uaMenenus H jonosuenus B [IpaBuiia OIPENEICHUs YMCTBIX aKTHBOB (ajee -
«[IpaBuay) 3aKpbITOro MACBOrO HHBECTUIHOMHOrO (OIA PEHTHOTO «Teepcekast 3emMisD (nanee
— «Poryy) pazpaboTanbl B COOTBETCTBHM C TPCOOBAMMSIME 3AKOHOJATEIILCTBA Poccutickoi
dejepanun, B ToM unene Ykasamus barka Pocenn or 25 asrycra 2015 r. No 3758-Y «O0
OIPC/ENICHHH CTOUMOCTH HYHCTHIX AKTHBOB MHBECTHIMOUIBLIX (POIJIOB, B TOM HHMCIE O HOPSIIKE
pacuéTa CpPEIHEroZioBOM CTOMMOCTH YHCTBIX AKTHBOB IACBOrO MIBCCTHUIMOHIIONO douna u
YUCTBIX  AKTHBOB  AKIHOHEPHOro  HHBECTHIMOHHOIO  (domja, pacuriiofl  CTOMMOCTH
HHBECTHIMOHHBIX  [1aCB  UAEBBLIX  HHBCCTHIIMOMHBIX  (OIOB, CTOMMOCTH — HMYIIECTBA,
[IePE/IAIHOr0 B OIUIATY MIBCCTHIHOIMIBIX [aeBy (Jlice ~ «YKA3alne») H HIbIX HOPMATHBIBIX
axros bauxka Poccumn.

1.1.  Hacrosunue [pasuna onpegeneims CHA upumensiiorest ¢ 1 susaps 2016 rosa.

1.2.  Crommocth gucTeiX axrisos Momja onpeaeisiecres 1o coctosrmio na 24 gaca 00 muit.
10 MOCKOBCKOMY BPEMECHH.

1.3. CroumocTh HMMYIICCTBA, HEPCHANIION0 B OIJIATY MHBECTHIMOHIBIX [AcB [AaeBOro
HITBECTHIHOMIOrO (OILJI@, OIPC/ICISCTCs 10 cocTosmio na 24 vaca 00 Muil. 10 MOCKOBCKOMY
BPCMCHHU HA JIaTy [EPCadH.

1.4. CrouMOCTh YHCTELIX aKTHBORB [1ACBOT0 HIIBECTHIHONIOI0 (l)omm OIIpCIICIACTCLL

. Ha jgary 3aBCpliCHusd (OKOH‘IEHIHH) (I)OPMHPOBZH[I/UI nacBoro HHBCCTHIIMOHHOTO (1)0!1[.[4’:1;
. B Clydae MpHOCTAaHOBJICHUS BbIAYH, IMOTAlICHEA H oOMena HHBECTHIHOHHBIX [1acB - Ha

Jary BO3OOHOBICIHS KX BLIIAYH, ITOTAHICIIUA M O6MCI[21;
. B cliydac HpCKpanCHus nacsoro HuBCCTHIHONHOrO (1)0[11{21 - Ha nary BO3MHKIOBCHHA

OCHOBAHHA €0 IIPCKPALICHHS,

. nocie 3asepuienus (oxonyamnus) (HOPMHPOBALUS 3AKPLITOIO I1ACBOI0 HHBCCTHIMOHHIOIO
douma:

> EXKEMECHUHO Ha MOCIe Ui pabouHi JICHb KalICHapuoro Mecsia,

> ma mocheuuii pafounii JicHh cpoka UpHeMa 3asBOK Ha IPHOOpETeHue, NOranieiue u

OOMCH HIIBCCTHIMOIIBIX [racn,

Ha ATy COCTaBJICHHS CIHCKA BIAACILICE HIBCCTUIHOHIILIX I1acB B CJiyHdac HacTuynoro
noramicHus HHBCCTHIHHONHBIX  11ACB 0e3  3asBiCHUS Tpc6013anm?‘1 BIICIILICH
HHBCCTHIIMOHHBIX 11aCB 06 ux HorarticHue,

1.5 CTonMOCTL YHCTBIX AKTUBOB onpenesseTres e mno3juee pa60‘ICI’O JXst, CHCHYIOUIETo 3a

JHECM, 10 COCTOMIIHIO 1A ICO'I‘OPI)’[ffl OCYIICCTBIIACTCH OHPCICHCHHE CTOMMOCTH THCTLIX aKTHBOR.
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1.6  Bo BceMm MHOM, HE YKA3AHHOM B HACTOSIIHX NPABUIAX, B YACTH ONPC/CICHH CTOMMOCTH
AKTUBOB ¥ BCJHYMILI  OOS3ATC/ILCTB 110 CUPABCIUIMBOH  CTOMMOCTH,  IIPUMCHAIOTCH
Mexaynapojusie  crannaptol Quiancosoit oraernocty (IFRS) 13 "Ouenka cripane/umBoi
croumocTr”, BBEICHHBIM B Jeiicrsue na teppuropuu Poccuiickoidt (dexepanny [PUKA3OM
Munucrepersa ¢punancos Poccuiickoit ®eneparmu ot 18 moss 2012 roza N 1061 "O seejennu
B JeHCTBHE U [PEKPAIICHEH JAeHCTBES TOKYMEHTOB MEKIyHapoHLIX CTAHIAPTOB (UHAHCOBOH
OTYCTHOCTH Ha TeppurTopurt Poccuiickoit Mesieparuun”, 3apeructpuposantniM Mutnerepersom
octuin Poccuitckoit Menepanun 3 asrycra 2012 roja N 25095 (Poccuiickas razera ot 15
aprycta 2012 roja), ¢ noupaBkamu, BBEJACHILIME B JiccTsHe na Teppuropun PoccuicKo
Mdegepanuu puKazoM Munucrepersa duuancos Poceuiickoli Meseparun ot 17 jexadpst 2014
roga N 1511 "O BBejienuy JOKYMEHTOB MeKayHapoublX cTanapToB (PHIANCOBOH 0TICTIOCTH
B JelictBue na TeppuropHu Poccuitckoit Mejeparyu”’, 3aperucTpUPOBANNLIM MHHHCTCPCTBOM
roctuimy Poceuifckolt Meneparwn 15 stsapst 2015 roga N 35544 ("Oduumanpintit wirrepiier-
nopran npaposoit undopmarpu” (www.pravo.gov.ru), 15 smsaps 2015 roja)

Bo BceM HIIOM, HE yKa3aiioM B HACTOSIIMX [IPABHIAX, B YACTH KPHTCPHUCB IPH3IAIINST H
NPCKPAIICHUS  [PH3HANHS,  [PUMCIGIOTCS  MEXIyHapojanpe  craniaprel  Qpuiancosoi

OTUETHOCTH, BBEJCHIBIC B IciicTBuc Ha Teppuropun Poccuiickoll Meneparniuu.

iH. MousaTna u onpepeneHunn
2.1. IKcneprHbie OUeHKu.
Dxeneprias  OUCHKAa — 9T0  BBIBOIALI O CHPaBC/UIHBOH CTOMMOCTH aKTHBOB H

00513aTCILCTB.
DKCICPTHOH ONCHKOH MOMXCT CUUTATHCS:

. OTYET OLEHIIMKA, COCTABICHHBIA B coorBerctsun ¢ Tpebopanusiu Dejepannbioro
sakona ot 29 wmrons 1998 roma N 135-03 "O6 oueunounoit jesrensroctd B Poccuiickon
Qenepanun”, a Tak Ke B coorBercTBud ¢ MEKAYHAPOUILIM  CTAHIAPTOM  (QUIAHCOBOM
orycrinocty (IFRS) 13 "Ornenka crpase/UiMBoi CTOMMOCTH", BBCIACHILIM B JcHCrBUC Ha
teppuropun  Poccuitckoit  denepanun  mpukazoM  Muncrepersa  Qunancos  Poccuiickoit
Deneparuu ot 18 wrosst 2012 ropa N 1061 "O BBejictny B JICHCTBAC W IIPCKPAIICHUM JICHCTBIS
JIOKYMEHTOB ~ MEXIYHAPOHBIX  CTAHJAPTOB  (PUHAHCOBOH  OTHETHOCTH HA  TCPPUTOPHU
Poccuiickoit ®enepanpu” (nanee - oruer oucinuma), ceiiM Takod  orver cocrapiiet
OLCHU[MKOM, B OTHOINCHHH KOTOPOrO €O CTOPOHBI  CAMOPCIYJIHPYEMBIX Opranu3anui
OLCHIIMKOB ¢ NPUMCIHSJIMCL B TCUEHHC JBYX JIET B KOJMYCCTBC JIBYX H Oosee paz Mmepnl
JHCHEITHHAPIOrO BO3JACHCTBUS, Hpe/yemoTperupx Mesepansibiv 3akonoM "O0 oucnounoi
negrenproctd B Poccuiickoit  Dejepanuu”, a  TakkKe  BIYTPCHHHUMH  JIOKYyMEHTaMH

CaMOPEryJIHpPyEeMbIX opranmamm ONCHIHKOB, H CTAX  OCYUICCTBIICHSA OLICHOUHOH



JEATCILIHOCTH KOTOPOTO COCTABISICT HE MEHEC TPEeX JICT. [Ipu OUpE/CIICHHH CIPABEIUIHBOM
CTOHMOCTH 1A OCHOBAHMM OTUCTa OICHINMKA, JlaTa ONCHKH CTOUMOCTH JIOJIKIA ObITh 1C patice
[LICCTH MECANeB JIO0 JIAThl, 10 COCTOSIHHIO HA KOTOPYIO ONPEACHACTCS CTOHMOCTD. Jlara, 1o
COCTOSIHMIO Ha KOTOPYIO OIpPEJeNseTCss CTOMMOCTL HMYIIECTBA, MCPCHAHHOro b OIUIaTy
pHBECTUIHONHBIX nacs (Poma, Ha OCHOBAIMM OTYCTA ONCHIINKE, HC MOMKCT OBIThH panee TPex
MECSICB IO JATHI NEpe/add Takoro MMYLICCTBa B OIIATY MUBCCTHUHONHDLIX MACB. B ciyuac,
cenn Ypasistoneit kommaiie Porjia cTano H3BECTo 0 GaKTax, KOTOPHIC MOIJIH CYICCTBEILIO
[IOBIHSITL HA H3MCHCHHE CHPABE/UIHBOM CTOMMOCTH HMYINCCTBA, ONCIKA OCYICCTRIIACTCL 1O
COBXOAUMOCTH. B cliyuae, HCIOJL30BAHMS OTYCTA OICHIINKA JUIA ONPCJCHCHU CTOMMOCTH
YUCTLIX AKTHBOB, B TAKOM OTUYCTC JOIDKHBI COJEPIKATLCS MCTOJbI OIIPC/ACIICIHA CIrpaseUIMBoH
CTOMMOCTH aKTUBOB (00s13aTCILCTR).

. CYIAUICIUE KOMIICTCIITHONO COTPYHKA/KONCy IbTalTa (JIJICe — DKCUCPTHOT CYIJICIIIC),
KOTOPOC OCHOBLIBACTCS 1A [PHUMCHCIHH COBOKYIIIOCTH IOJXOJOB, MCTOJOB M ONCHOHILIX
HPOLELYP, KOTOPBIE 0BCCIICUMBAIOT IPOIECe cO0pa 1 AlTAI3a JAHIBIX, [POBCJICHHC pacuéTon U

o(OpMIICHHE Pe3yJIBTATOB B BUJIC JKCIIEPTHON OUEHKH (J1asee — IKCIEPTHOC CYIKICHUE).

2.2. O®uHaHCOBbIC NHCTPYMEHTDI.

dunancoBplii  HICTPYMENT— 3TO JIOTOBOP, BJICKYIHH 34 co00ll  OJHOBPEMCEIIHO
obpasopaiine (PUIAHCOBOIO AKTHBA Y OJHOH CTOPOLLI H ¢urnancoBoro o0s3aTCILCTBA HIIH
JIOJIEBOTO HHCTPYMEHTa Y JPYIoH.

Ounancosoie AKTHBLI:

- JICHEKHBIE CPEJICTBA U UX DKBUBAJICIITHI;

- IENO3UTLI B OaHKe;

- J1e6ITopCKast 3a/10JDKCHHOCTE 110 (PUUANICOBLIM HIICTPYMCHTAM;

- BEKCEJISI LIOJTyUCIIbIC;

- oOsranuy mpuodpereHibIc;

- MHBCCTUIMY B AKITHH J(PYTHX KOMITAUH;

-[ad [1aCBBIX HHBCCTHIMONULIX (OHJIOB M aKUM AKIHOHCPHBIX HHBCCTHIHOHHBIX
(GoHIOB, B TOM UHCIIC AKIHH ([Tak) HHOCTPAIIIBIX HHBECTHIHOMIIBIX (OHI0B;

- JICTIO3UTAPHDIC PACIIMCKH;

- WIIBIE, Y€ YKA3AIIIBIC BBIIC, (PHIANCOBLIC aKTHBEL.

OnuancoBbic 00M3ATCALCTBAS

- KPEAHTOPCKast 3a/{0JDKCHHOCTD 110 (QUHAHCOBBLIM HHCTPYMCHTaM;

~ HHBIC HE YKa3aHHbIC BLIIC (l)HHaHCOBI)IC AKTHUBLIL.
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2.3.  Cpoku GUHAHCOBLIX UHCTPYMEHTOB

(Puuanconbie HHCTPYMCEHTBI ABJIIOTCS KpPaTKOCPOHHLIMH, CCJIH CPOK HX
UCIIOJIIICHUS/TIOTAIICHHST COCTABIISICT HE Oonee yeMm 12 MecsIeB ¢ JaThl UX npH3Haus Wi Cpox
UX HCIIOJIHCHMS HEC OIPCJICIICH. 9(1)(1)@1('1‘ JIACKOHTHPOBAHMA OIICHHBACTCH KaK IICCYIIICC'[‘BC{IIII:IfI
U JIHCKOHTHPOBAIHE HEC IIPUMCHACTCS,

dunancosble HHCTPYMEITBI, CPOK HCITOJIHCHHSI/TIOralieHusI KOTOPLIX COCTaBjrsIcT Ooice

yeM 12 MecsIeB ¢ 1aThl HX ITPH3HAHASA, ABJBIIOTCS NOJATOCPOYHLIMH.

2.4. Cpoxu pebuTropcKkon u KpeaUTOPCKON 3a40/IKEHHOCTEN MO NPOYUM 3KTUBAM M

obsizarenncrsam.

JleGuropckas/KpeInTopeKast 3aJI0JDKCIHHOCTL SIBISICTCS KPaTKOCPOUHOH, €CclI CPoK ce
[oralleHusl cocTapiiacT e OoJice 4YeM 12 MecsieB ¢ JlaTnhl ¢¢ IPH3HAHMUS WIH CPOK e
rorameHust ne ornpezenen. DGQpert JHCKONTHPOBAIUS OICHUBACTCS KaK HECYIHCCTBEHHBIH H
JIUCKOHTUPOBAHUE HE ITPUMEHSETCS.

Jleburopekas/KkpeInTopeKast 3a/I0JDKCHIIOCTD  SIBISICTCS JIOJIFOCPOUNION, €Cilt CPOK ¢e
HOrateHus: coctTapisict dosee yem 12 Mecsiien ¢ Jarhl ¢ Ipu3anisi.

2.5. HomMMHanbHaa CTOMMOCTD.
HoMumnamnniast CrouMOCTh — HCHEKIAs OLHCHKA aKTHBa/00s3aTe/ILeTBa B COOTBETCTBUY C

ero 0anancoBOd CTOMMOCTLIO.

2.6. PblHO4YHas cTaBka U cnocob ee onpeneneHus.

Ppiiiodnias craska o1peIessieTest 1o COCTOSIHIO!
] Ha Jary [epBOHAYAIBIIOrO IIpU3HAHKs (34 HCKIIIOUCHUCM AKTHBOB/OOS3ATCILCTS,
npusnanuex o 01.01.2016);
. Ha nepsbiit pabounit nems 2016 roza (Uit akTHBOB/OOA3ATCIBLCTB, MPUIHAMHLIX [0
01.01.2016);
. Ha Ty u3MeHenus Kkinoyesoi crapiu barka Pocecun

B kaucctne peIIOYHONH CTABKH HCIOMBL3YCTCS CPCIIHEHIBEIICHIIAN IIPONCITHAs CTABKA (10
Kpe/uTamM/IEo3uTaM Ha COIOCTABUMBIA CPOK, packpuiacMas na oduiHanpioM caiite baika
Poccuu, kotopas paccanraiia He paree, 9em 3a MECAIL Ha JATy NePBOHAYANBIOr0 [IPH3HAHHL.
Ecin cpejnenspemmeniias crapka paccuntana paree, 9eM 3a MECSI( 0 JATHI [IePBOHAYAILIOrO
IPU3HAUNS aKTHBA/00SA3aTENLCTBA, B ITOM CIIYyYac YCTAHABIMBACTCS: HMEN [ MECTO (haKT
M3MEHCHHUST KIo4IeBo# crapku barka Pocenu ¢ MomenTa pacuera cpe/iieB3Beeniol cTaBky J0
MOMCHTa Hpu3nanus akrusa/o0si3arensersa. Ecm (akra uzmencius kmnouesoi crasku baika

) ~ . »
Poccun He 6I)IJIO, TOr/@a HCHOJIL3YCTC CPCHIICB3BCIICHIIAs CcTaBKa. Ecnu wmodenas craska



Poccun  u3mersuiach,  TOrza Uil OLIPEICICHHUS  PBIHOYION  CTABKHU  HCIIOJIBL3YCTCS
cpeJuleB3BELICHIIas CTaBKa, H3MCHEIHas Ha TO JKC KOJMYCCTBO [YHKTOB, Ha KOTOPOC
usMeHuIach Kmouenast crasxa banka Poccun.

CraBka 0O [OrOBOPY IIPH3HACTCS PBIIOYHOH, €CIH €C OTKJOICHHC OT PBIHOYION CTaBKH

cocrasisier me donee 20%.

2.7.  Tlokynka unu npodaxa pUuHAHCOBLIX AKMUBOS8 HO CMAHOAPMHbIX YCAOBUSIX.

[Toxynka win npojaka (PUHAHCOBBIX aKTHBOB A CTAIJIAPTHLIX YCIOBHIX - [OKYIIKA HIIH
1pojiaxa (PUIAIICOBOrO aKTHBa COTJIACHO JIOIOBOPY, YCIOBUSL KOTOPOro TpeOyioT MocTaBKu
AKTHBA B TEYCHME IICPUOJA BPEMCHH, YCTAHOBICHHOIO IPABHJIAMH WM COTJIALICHHIMU,
HPUHATHIMU HA COOTBETCTBYIOMEM phiHKe. CTaHjapTHBIME YCIOBHIMH [IPUHHUMAIOTCS YCIIOBHSI,
JICHCTBYIOIIHE HA OUPIKEBBIX PHIHKAX.

[Tpusnanue w npexpamienie TPH3MAHMS TOKYIKA WM (POJXH (PUIANCOBLIX AKTHBOB 114

CTAHapPTHBIX YCJIIOBHAX OCYINECTBIISICTCS C HCIIOL30BAITHCM YUCTA [10 JIATe CHCAKH,

2.8. [ebumopcKas 3a00/MKEHHOCMb NPU3HAHHASA HEPeAanbHOU K 83bICKAHUIO.
Ecim cymectsyer BRICOKAs BEPOSTHOCTE TOr0, YTO ACOUTOPCKAs 3a/0/DKEHNHOCTD He Oy/eT

noramiena, yupapJisiiouass KOMITamus BIIpaBe Cuucath HAHHYIO 3aJ0JDKCHIIOCTL HA OCHOBAHHH
IKCIICPTHOTO CYXKJICIIHSL.

2.9. Onpepenexuve pbIHKOB A4/ U3MEPEHUsA cnpaBeanBoil CTOMMOCTHU.
OCHOBHBIM PBIIKOM TPH3HACTCS TOProBas IUIOLAJKA, 110 KOTOPOH 3a IpC/bILyLHii

KaJleH IapHBIH Mecsiy onpe/eien Haundopuuit o0 06heM C/ICNOK M0 KOMHYECTBY HCHIBIX
Oymar. [1pu papencTse 0GbeMa CCIIOK Ha PasIMYIBIX TOPIOBBIX IUIOMAAKAX OCHOBHBIM PLIIKOM
CIUTACTCS TOProBast IOMAKa ¢ HANOOILUIUM KOJIIMYCCTBOM CHEIOK 38 JAHLIA IEPHO/L.

[lpu ycnosuu Bosmoxnoctn nposesenus CEN0K KyIUIH/IPOIAKH, TOPropas [UI0MIaIKa
BHIOHPACTCSl M3 9HC/A TOPrOBBIX IUIOMIAOK, HPCACTABICHIBIX CIHCAYIONIIMH (QoI0BLIX
Oupkamu:;

* 3axpsrToe aknuonepnoe obiectso «Doronas Oupixa MMBL»;

*  Awmepukanckas domgosas Supia (American Stock Exchange);

* Toukonrckas ¢ongosas Gupska (Hong Kong Stock Exchange);

* Espoueker (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
* Mpnanyekas domsiosas Gupixa (Irish Stock Exchange);

* Hcnanckas donosas Gupxa (BME Spanish Exchanges);

*  Mramsuckas domosas Gupska (Borsa [taliana);

* Kopeiickas 6upixa (Korea Exchange);

* Jlounouckas donmosas 6Gupsxa (London Stock Exchange);



o JliokcemOyprexas pomposas oupka (Luxembourg Stock Exchange);
e Hacpax (Nasdaq);
e Hewmenkas Qonmosas 6upxa (Deutsche Borse);
o Hrro-Hopkekas domnosas Gupia (New York Stock Exchange);
e Toxuiickas Qougosas 6upia (Tokyo Stock Exchange Group);
e Qomnpuonas dupxa Toporrro (Toronto Stock Exchange, TSX Group);
o  donpgosas oupixka Hlseitnapun (Swiss Exchange);
o [Hanxaiickas (ounyosast 6upxa (Shanghai Stock Exchange).
2.10. YpoOBHU UCXOOHBIX AAHHbIX.

Bee akruBpl u o0si3arcineTBa, CHPABCIUIHBAS  CTOMMOCTH KOTOPBIX  H3MCEPSICTCS,
KIACCU(UIMPYIOTCS B paMKaX OIMCAHION IMKC WCPAPXHH  HMCTOYIMKOB  CIPABCIUIHBOI
CTOMMOCTH Ha OCHOBAIKMH HCXOMHBIX JIAHHBIX, KOTOPLIC SIBJISIOTCS 3HAYUMBIMH Ul OLECHKH
CIIPaBEUINBOH CTOHUMOCTH:

* Yposenn | — Prinounsie KOTHPOBKH [EH HA OCHOBIOM (aKTHUBHOM) PBIHKE 10 OLCHHBACMbBIM
aKTUBaM i obs3aTensersaM (6e3 Kakux-iuGo KOppeKTUPOBOK),

* Yposeus 2 — MoJieiin ONCHKHM, B KOTOPBIX CYIHECTBCIIIBIC JUIS OIEHKH CIPABC/UIHBON
CTOMMOCTH HCXOJIHBIC JIAHHBIC SIBIISITOTCS IPSIMO HJIH KOCBCHIIO HabJIOACMBIMU 1A PLIIKC.

* Yposeub 3 — Mojend ONEHKH, B KOTOPBIX CYUICCTBCHIBIC JUIS OICHKH CIPABCUIHBOIN

CTOMMOCTH HCXO/HBIC Jalble, HE ABISI0TCS I'I&6J‘IIOI,I‘€1€1\H:IMH Ha PLINKC.

2.11. Modens oyeHku no npueedeHHol cmoumocmu 6ydyujux nomokKoe
nnamexeda.

ITPPIBCI[CIIHEUI CTOUMOCTDL PACCHHTLIBACTCS 110 (l)OpMyJ’lCI

Jut,
/ :l!l.

n=1(1+ [)365

N

rae:
Hn ~ Oymymumit n-plit JHeneKNbH TTOTOK B BHJE [TOJUICIKATITHY K HOJIYHEHHIO [IPOIIEHTOBR/CYMMDI
JI0JITa 1A JaTy OlCHKH;

1~ PLUIOYNAs CTABKA, ONPCICHCHIA B 1.2.6.;

JIn — KONHYeCTBO KaNeunapisIx ek MENLY JIaATOH OLCHKH U 1aToi OyyHero n-ro ruiarexa;

N — Bcero OCTABIUNHXCSA NEHEIHKHDBIX ITOTOKOB.

2.12. pocpoyenHas de6umopckas 3ad0/HKEHHOC M.




IIC6I/ITOPCKEUI 3aJOJDKEHHOCTB, CPOK  IOTramiCHHs I(O'I‘OpOf"I HCTCK, OIpCICICT st Kak
[pocpoaCHHad IIC6I’ITOpCKEUI 3AT0JDKEHITOCT .

B uensx OHPCJICIICHIA Cupanewn-moﬁ CTOHMMOCTH IIpOCpO‘»ICHIIOﬁ JLC6I'I'1’()pCI<Of«’I
3a10JDKCHHOCTH, I(C6I’I'I‘OpCKaSI 3aJIOJDKCHHOCTE  PAHIKHPYCTCT B 3aBHCHMOCTH  OT CpOKa

[IPpOCPOYKH H IIpoleHTa BO3MOMKHOH HEOILTATHI HpOCpO‘ICHIIOﬁ 3AJIOJDKCHHOCTH.

Cpox [IPOCPOYKH neduropekoit | [ponent BO3MOXKHOH HEOINIATHL
3aJI0JKCHITOCTH [POCPOUCHIION JeOUTOPCKON 3a0TOKCIHHOCTH
J0 90 nen 0%

91 — 180 nueit 30%

181 — 365 (366) nueit 50%

Honee 365 (366) nuei 100%

[To weTeuennu Kaxoro cpoxa, CrpaBe/UHBas CTOUMOCTL OMPEHCIISICTCS KaK YMCIBIICIIAN
Ha CyMMYy JICHCKIIBIX CPCJICTB B pazMepe COOTBCTCTBYIOICIO HPOLECHTA BOZMOKHON 1ICONIATEH
OT MNCPBOHAYATLHOH CTOMMOCTH mpocpoueriol  jeburopekoit  3ajospkentoctn.  Cymma
NPOCPOUCHHOH JIEOUTOPCKOH 3aM0IDKCHHOCTH, SBJSIONIANCS CYMMON BO3MOXKHOM HEOIJIATDHI,
CITHCBIBACTCSl HA YOBITKH M IIOJUICIKHT BOCCTAHOBJICHHIO B CIIydae, eCIH OyZeT yCTaHOBIIEHO
oOparmoe.
1. Kputepuu npusHanus (npexkpauieHus npusHaHma) akTMBOB (o6asarensvcrs) u meropb!

onpepeneHus CroMMOCTU aKTUBOB U BelIUYMH 0ba3arenners.
3.1. ®uHarcoBble UHCTPYMEHTbI. PUHAHCOBbLIE aKTUEBDI.
3.1.1. BnoxeHus B LeHHble Bymaru,

1o NEeUHLIM OyMaram IIDHO6[)C'I‘CHHI>IM/ PEANMBOBANNLIM 110 _CACJAKAM, 3ARII0OYCHILIM HA

CranaapribixX VCIOBHAX.

Kpurepuu nipusnanus:

- Jarta CIHEIIKU;

KDHTCDI/Iﬁ UPEKPAIICHM S IPHU3HATINS

- Jara CIHEIKH;

Brieoupskesbie cuenxn.

Kpurepun npusnanus:

FHenu HeHmnas 6ymar‘a, IOJUIEIKU'T YUETY Ha cyere JCo:
- lara 3avyucliends ueunou 6}/M8TH Ha cyer [erno, O'[‘I(pI;I'FblI:i B CHCIHHMAJIH3HUPOBAIIIOM

HCHO3UTapHH, IHoATBCpACICHH A COOTBC'I‘CTByIOIILCPI BLUTHMCKOH 110 CHETY HEI10,
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Ecin jloKyMenTapible [eHnble OyMard 1e IojulekaT yucTy Ha CYCTax JCHo (3a UCKIIOUCHHCM
JICTIO3HUTIBIX CEPTHQUKATOB):
- nara upuema uennoif Oymarn QomjioM, ompejpelsennas YCJIOBHIMH JIOIOBOPA,
[1O/ITBEPIKAEHIIAs. AKTOM IIPHEMa IIepe/ladi HEeHHbIX Oymar.

KDHT@DHﬁ NpexKpaeyst NPH3HanMsd;

Eciu nennas Oymara, moUICKHT yueTy Ha CYeTe JIeHo:

- JlaTa clHcalius ennoi Oymaru co cuera JIecno
Ecin poxymentapiible [euibie OymMars He I0JUIeKaT ydeTy Ha CucTax JeHo (3a HCKIIOYCHHCM
JETIO3UTHELIX CePTHPHKATOR):
- gara nepejnaud uennoit Oymaru  DomjoM, oupelescHHas  YCJIOBHAMH - JIOTOBOPA,
HO(TBEPIKJICHHASE RKTOM [IPUEMA IICPEe/lauM IIEHHDLIX OyMar.

][Cﬁl‘l’l'ODClﬁ'ﬂﬂ 3AN0JEKCHITOCTL 110 KYITOINIOMY TOXO/Y.

Kpurepun npu3ianus

-B IIOCIICIIHHE JIeHb KYIOIHOro rnepuo/ia

Kpurepuil nipexpalienus IpH3Hanus;

- B aary (baKTH‘ICCKOI“O HCTIONUEHHS IMUTCHTOM 00s3aTeILCTRA 110 BRITIJIATE KyHnoHmoro
JOXo1a
- B JIATY NPpU3Halls CC I[CpC&UIbIIOﬁ K B3LICKAHHUIO

Jednropckas 3a10JKCHI0CTEL 110 JIHBHCIIAM.

Kpurepuu npusianus

- B Jlary (1)[/II(C’dIII/II/( peceTpa JiIl, KMCIOIIHX TIPaBo Ha HONYUCHNE NTUBHICHIOB.

Kpurepuii IPCKPAICHUS ITPHIHAM A,

- B Aty (1)&1[("[‘PI‘ICCKOFO HCIIoeus o0s13aTe/ILCTRa [10 BLIIATe JIUBHIICHIIOB
- B JIaTy OPpH3HANMs ¢C IICpCEUIbIIOI'uI K B3BLICKAITHIO

Mszmepenne cupase/UIHBOH CTOUMOCTH.

Buibop MeTo/0B H3MEpeHus ClpaBeiUIHBOH CTOMMOCTH OIPCHCISETCS B COOTBETCTBHU C
nepapxuei HCTOHMHUKOB CIPABEIAINBON CTOUMOCTH.
Yposeus |:
Eciu ocHOBHBIM PLIIKOM siBIISICTCS uroctpauuast Qoujiosas dupxka, TOrja MPUMEHSICTCS [[CHa
3aKpuiTus poiika (closing prices).
Eciu ocrosibiM pelikoM sisssieTes doujrosast 6upxa 3A0 «Doiyiosas 6upxa MMBby, Torna
UPHUMCHACTCA KOTHpOBKA Pomownas ncna (2) (quist obiranuil  yBenIUUuUBAcTCst 11a CyMMy
HAKOIUICHHOIO KYIIOHHOTO JIOX0/14).
Copasemnusas CTOMMOCTD, Onpejelienuas YposHem 1, MOKET NPUMCHSTHCS JUlsl OICHKH

nenneix Oymar B reverne 30 KajeniapibIx e,



Ecnu B teuenue 30 KaJICHIapHbIX JHeH OTCYTCTBYCT IleHa 3aKpPLITHs, IPUMCHSIIOTCA criocoOnI

onpeienCHuA cnpanemmnoﬁ CTOMMOCTH B COOTBCTCTBHY € YPOBIHCM 2.

VYposeHs 2:

Hcxomupie Qanunic siBIsioTCs IIPAMO WK KOCBCHHO I1216111011,2163\'[I)IMI’I a PLIHKE

O6auramuu  poccHiicKuX  H
HHOCTPAHHBIX JYMHTEHTOB (¢

yuerom Kyrmna)

91<cuepma;1 OLICHKA: UJIM MOJCJIb. OIUCHKH 10 HpHBCI{CHHOﬁ

CTOHUMOCTH - C: HCIIQJIB30BaHHEM pBIHO‘{HOIyI CTaBKK - 110

JACNOo3uTaM

Eppoodiauramumn

Henonssyercs cpeisist tena 3akpoitust poika (Bloomberg

generic  Mid/last),  packpbiBacMOi  HIOPMAIHOIIIOH
cucremoit Bloomberg. Lenu 8 Teucnme 30 kasenjiapunix
JUICH OTCYTCTBYCT [CHA 3AKPBITHSI, IPUMEHSIOTCS CHOCOObI
OIPE/ICIICHHUST CIPABE/UIMBON CTOMMOCTH B COOTBETCTBHH C

Yposuewm 3.

Axnuu poccHiickux u

mlocrp‘amlmx olurecTs,
| pocéu’ﬁcmpxe H  HHOCTPAHHDbIE
nendsuTapunle pacmHcKH,
alcmm(nau) HHOCTPAHHBIX

HHBCCTHIHMOHHBIX (1)OHHOB

SKCIICpTHaﬂ OLCHKA

ITan poceuiicknx

HIOBCCTUIHOHNHBIX (l)OlUlOB

f—)rccncp'ruaﬂ OlCHKa KK IIOCJICHIsI pacucTHast CTOUMOCTEL
Hast OnpeAcCHas ya mocJIC/IHoI0 Jary, HpeiuicCTrayonyro

nare pacuera CUA

Bexceast

91<cr1ep’maﬂ OUCHKa

Jleburopekas 3anosckennocts

Homunasnias CTOHMOCTD,

|




KyHommoMy J0X0ay M 0o | Dxerepruas onenka no ucredctuu 30 et ¢ JIarnl, B

110
qYacTHIHoOMy NOramenmuIo | KOTopyio J[C6I¥I'I‘OPCK&I$I 38/I0JLKCHIIOCTL JI0JKHA Oblia ObITh
OCHOBHOIO aoJira noraiuaena

Jdeoutopckas 3ago/nkeHHocts | HomunabHas croumoctTs;

O HBHACHAAM OxcriepTHast OueHKa 10 ucreueHun 90 aHel ¢ mare

OPU3HAHHS

Yposens 3:

Henabmonaempie ucxomunie patinie. [IpuMensercs Tonbko JKCIICPTHAS OLEHKA,
3.1.2. Jlenexcnvie cpedcmea na cuemax u 60 BKAAOAX, 6 MOM HUC/E HA MPANIUNIIBIX 1
SAJHOMHUBIX CUCHIX

Kpurepuu npusnanus:

- Jara 3avdCICHUS JICHEeWHBIX CPEACTB  HA COOTBCTCTBYIONIMH OAaHKOBCKUH cyer
(pacueTHplif, JCMO3MTHBIA, TPAH3HTHBIH, BAIOTHBIA) HA OCHOBAHHM BBITHCKH
YKa3aHHOTO CYeTa;

KDH'I‘CDI’IH HPCKPANICIUS IPU3HAIIMsL:

- JlaTa  crMcanus  JICHEKHBIX CPEJICTB € COOTBETCTBYIONICIO GAHKOBCKOIO cueTra

(pacueroro, JCHO3UTHOTO, TPAH3HTIHOLO, BHOTHOrO)  Ha OCHOBAINH BBIIHCKH C

YKa3aHHOTO CYeTa;

-B 4Ty [PU3HAHUA HX HEPCAILHBIME K B3LICKAIHIO

- Aata peruenust barka Pocenn 06 0T3bIBe JMUEn3HH GaKKa, O PACKPLITUH B JAOCTYIHOM
HCTOUHHKE HH(DOPMATIHE O IPUMCHCHHHU K GatKy IPOLE/Typhl BANKPOTCTBA (JICHCKIILIC CPEJACTBA
ICPEXOMIT B CTaTyC NCOUTOPCKOH 3a/(0/DKEHIOCTH)

MBMCDCHHC CHPABCJUJIMBOH CTOMMOCTH JCHCIKIBIX CPEJICTR 1A CUCTax

CropasejumBas  cTouMocTh ACHEIKHBIX  CPEACTB  Ha CYETaxX OIpeJeNsercs Kak
HOMHHAJILHAS CTOUMOCTD

M3MCD€IIHC CHPAaBCUIMBON CTOUMOCTH JCIHCIKHBIX CPCJICTB BO BKJIAAX

Cupase/umsast  croumocts KPaTKOCPOYIBIX  JICHIO3UTOB  OIPCACISACTCS KaK  CyMMa
HOMHHAJILHOR CTOUMOCTH € YUCTOM HAYUCICHILIX B COOTBETCTRHH C YCHOBHSIMH JIOTOBOpa
[POLEHTOB.

Crpasemusast croumocts, JOJIrOCPOUHBIX JICIIO3HTOB OLPCACIHSCTCA ¢ HCIONB30BAHHEM
METO/a IIPUBEACHHON CTOUMOCTH ACHEKHBIX HOTOKOR C HCIIONIL30BAHHEM PBIHOYHON CTABKM 110

ACIIO3UTAaM,




3.1.3. /Jlebumopckasn 3a00121ceniiocnb ¢ (punancosuimu Wicmpymenmami

Kpurepuu npH3HAHHSL:

- Jara uepenavH (I)I/IHEU[COBI)IX HHCTPYMECHTOB COIVIACHO KPUTEPUAM IIPCKPANICHHI HUX

HpH3HAHHA

- nata pewenust banka Poccun 06 or3pise Juensun 0anka, 0 pacKpouiTUd B JIOCTYIIOM
HCTOUHHKE HI(OPMAIIHH O IPUMCHEIMH K OalKy IIPOIICypbl OalKpOTCTBA.

Kpurepud npekpanieHus IpU3Hanms:

- Jjara UCIOJHECHHS KOUTparcuToM 00513aTCHLCTB 10 IMOTAIICHHIO 3AJOJKCHHOCTH

- Jlara peanusanuu rpan TpC6OBaHHH B pe3yJipTare COBECPIICIHNA CJCJIKH 10 JIOTOBOPY

- Jary IpHspands 3aJ0J/DKCHHOCTH 110 BO3BPparTy HCHCXKHBIX CPCICTB IICpCEU(bHOﬁ K
B3LICKAITHIO

Oupenesiciue CrnpaseJUMBOH CTOUMOCTH;

Cupaseyiaasi CTOUMOCTL KPATKOCPOUHON 3aI0JDKEHHOCTH ONPECISeTCs KaK HOMUHAIbHAS
CTOUMOCTD.
Crpase/yiBasi CTOUMOCTH JOJITOCPOUHONH 3aJI0JDKEHHOCTH  OUCHUBACTCS € HCHOJIB30BAIUCM
METOJIA IIPUBEICHION CTOMMOCTH JICHEKHBIX [TOTOKOB ¢ UCIOJIB30BANNCM PHIHOYHON CTABKH 110
JICIIO3HTaM.

3.2 Dunancosvie unicmpymenmst. Qunancogole 00a3amen1bcmaed.
3.2.1 Kpedumopckan 3a002cennocms no (GUILANCOCHIMI UHCHIPYMENINAM.

Kputepuu IIPH3HAHSI:

- JdaTa HOoJIYyYICH S (lmuanconmx HUCTPYMCHTORB COITIACHO KPHTCPHIM HX IPH3HAHA

KDI/ITCDHI/I HPCKPAaICHHA TPH3HATIMS:

- JaTta HCITOJHCH U (I)OIU.[OM 00513aTCILCTB 1O MOrANICHHIO 3aJI0JIKCHIOCTH

OI'IDCJ_ICI[CHHC ClpaBeJUIMBOY CTOMMOCTH:

Crpaseyiasast CTOHMOCTE KPaTKOCPOUHOH 3a/I0JLKCHHOCTH ONPEICISICTCS. KAaK HOMHHALHAS
CTOUMOCTD,
CripaBejumnBasl cTOMMOCTD JOJIrOCPOUNON 3aJI0JKCHIOCTH OHCHHUBACTCS € HCIIOJIL30BAHKEM
MCTO/IA [IPUBCACHIION CTOMMOCTH JICHCKHBIX [IOTOKOB ¢ HCHOJB30BANHCM PLITOYIOH CTABKY 110
Kpe/uTam.

3.3 Mpoune akTuBb! U 06s3aTeNbCTBA

3.3.1. HeasuXumoe nmyuiecrso.

Kpmemm IIPU3HAMEHSA:

- C laThl rocymapcrsennoin PCTHCTPAIIMH TIepexoia npana na HeABHIKHMOC HMYIIECTBO

,,,,,



Kpurepuu upekpatieHust IPU3HAanns:

- C JaThl I"Ocy}lapC'I‘BCIIIIOf;I PETHCTPpALMH IICPCXOa TTpaBa Ha HeIBUKHMOC MMYUICCTBO

Onpejienciye crpaseJuin BOH CTOUMOCTH;

CI’IpaBCILIIHBEUI CTOMMOCTL HCABMZKHMOI'0O HMYUICCTBA OIPCUC/IACTCS Ha OCHOBAIHH OT4ycTa

OUCHIIHKA.

3.3.2 [paBo apeH/bl HEABMKMMOTO UMYLLLECTBA.

Kpurepuu npusnanus:

- Jlara fupueMa HEJIBHIKHMOCTH IO aKTy [ipueMa — I'ICpCI[a‘IH/I'IHOMy JIOKYMEHTY

Kpurepuu rmpexpaineHust Npu3HaHus:

- JlaTa BO3BpaTa HEABKHMOCTH 110 aKTy IIpUeMa — [epeiadu/MiHoMy JTOKYMEHTy

- para nepenayn PonyoM mpas H/HIM 0O0S3aHHOCTEH [0 JIOTOBOPY aperjbl HEIBUIKHMOrO
HMYIIECTBA TPETHEMY JIHILY

- B JIaTy IIPOYCro IPEKpAICHust IpaB u 00A3aTCILCTB 10 JIOrOBOPY B COOTBETCIBHH C
3aKOHOJATEIILCTBOM HIIH JJOTOBOPOM.

OrpeiesIe e CTOUMOCTH 1IPAB apeILbL:

CTouMOCTD ITpaB aperibl ONPEENeTCs Ha OCHOBAIUH DKCIICPTHON OLCHKH.
CTOMMOCTD 1IpaB aperj(bl 3eMeJILHOI0 YIacTKa, Ha KOTOPOM HAXO[HTCH 0BLEKT HEJIBHXKHMOCTH,
BXOJSAIIUA B cocTaB akTHBOB DoHJIA, MOKET OTJCIBLHO HE ONPEASTITLCS, CIH Olia YUHTLIBACTCSI
OUCHINKUKOM B CIPABCUIMBOH CTOUMOCTH TAKOr0 00LEKTA HEBHIKHMOCTH,
3.4  Tpouas nebuUTopcKas u KPeAUTOPCKAA 3a40/1KEHHOCTb

3.4.1 [ebutopckas 3af0/KEHHOCTb C NPOYUMM aKTUBAMM.

Kpurepun upusnarnus:

- Jara, ycratuoBJjeHHas HOTOBOPOM MK HHBIMH JOKYMEHTaMU

KDMTCDHH NPCKPAICIIHS IPH3ITAHSL

- Jarta UCIOHEHHS 00s3aTeNhCTs
- PCUTH3ATIHH 38JI0JKECHITOCTH
-Hata IHpU3Hanus ee IICI)CEUII)IIOI\”I K B3BICKAHHIO

OI’IDCJIC’,HGHHC CLPABC/UTUBOU CTOUMOCTH:

Cupaseiusas croumocts KPaTKOCPOYHOH 3a0JUKCHHOCTH OIPE/C/ISCTCS KAK HOMMHUAILHAS
CTOMMOCTB.

Cripasesutisas croumocts JOJIFOCPOUION  3aJ(OJDKEHIOCTH OICHHBACTCS € HCIOIL3OBAIHEM
MCTO/A HPUBCACHIION CTOMMOCTH JICHCHKIBIX TIOTOKOB € HCTIOMb30BANHEM PBIHOYHON CTABKH (10

JCTO3uTam
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o Horo [INMa npusnacres n Jlary BHCCEIHs IPUXOJIOH 3allHCH O BBIIAUC HHBCCTHIIHOHIILIX

3.4.2 KpeauTOPCKana 3af0/KEHHOCTb C NPOYNUMK aKTUBAMMU,

Kpurepun npu3manus:

- ara, ycTatnoBJCHHaHd JOrosopoM MKW HULIMH JIOKYMCHTAMH

Kpurepuy npeKpaniCHus TPU3HAHI,

- jara npeKpareHus 0o0s13aTCNILCTB

Onpeneneuye Cil DﬂBC}UIHBOI‘VI CTOHMOCTH

Cripase/yuBasi CTOMMOCTL KPATKOCPOYHOH 3a/10/DKCHHOCTH  ONIPE/IC/IACTCS KAK HOMHIAIBIHAS
CTOUMOCTE.
CupaseuiBast CTOUMOCTD JIOJINOCPOUHOH  3aJ(0JDKCHIIOCTH  OICHHBACTCS. C MCIIOJIB30BAHHCM
MeTO/a IPUBEIACHHON CTOMMOCTH JICHEKHBIX [TOTOKOB € HCIOJL30BAHUEM PBIHOYHOHN CTABKHU 10
KpeIuTam.

3.4.3 Hanocoscvie naamecu.

Kpennropckas 3a/10/DKCIIOCTE 110 yljare gajgoron npusnactes 8 TOM pasMEepe H B TOM

OTHCTHOM IICPHOIC, B KOTOPOM BO3HHKaACT 00s13aTCIILCTBO 10 €10 yiunare B COOTBCTCTBHH €
HAJIOTI'OBBIM 3aKOHOJIATCIILCTBOM, I“Ipexpamcmm HPpU3HAIKSL [TPOUCXOIHT B MOMCHT CIIHCAIHsL
JCHCKHBIX CPCICTB € pacueTHoOro cyera (l)OIU[El B CYCT IOTAIICHHS 3aJfOJKCHHOCTH 110 yIljare
HaJIOI OB,

IIC6PI’[‘ODCK€UI 3aJI0JOKCHHOCTE 110 ITaJIoTaM HPH3NACTC B YUYCTC B pazMcpe ocrarka TaKOH

3anoipkennocTe na jary pacucra CYA. [lpekpatnenne npusnanust MPOUCXOMAT B MOMCIHT
3QYMCIICHHS JCHEKHBIX CPCICTB Ha PACYCTIBIH cyeT (oryia Wi B MOMCHT 3a4era JeOuTopekoil
3a[0JDXCHHOCTH B CYET KPEAUTOPCKON 3aJI0JDKCHHOCTH 110 HAJIOTaM.

3.4.4  Aeancor nonyuennvie/svioanineie.
OTpaXaloTcst 10 HOMHHANBHOM CTOHMOCTH.

3.4.5 3aooncennocmo no nasam:

il yn . s
I\DCIIH LOPCKast  3aJ0JUKCHIOCTE 10 BBLINJATC  JIOXOJ0B  HadlIHKaM pusnacress B

COOTBCTCTBUM C YCJIOBHSAMH HAYUCIICHHS, OUPCICICIHILIMA B I_ULY, B IICpBL[ﬁ JCHEL BBLITATHL.
Hperamerme HPH3HAHHA [TPOUCXOJUT B MOMCHT CHHMCAHMS NCHEHKIDIX CpCICTB 11O BRIILIATE
A0X01a ¢ PACUETHOrO cyeTa (I)OHIJ;EL

KDCIU/ITODCKEU{ 3AJI0JDKCHIIOCTD 10 BLIJIAYC 11ACB HPH3HACTCH B J1ATY BKIHOYCHHI JICHCHKHBIX

CPENCTB/MHOr0  UMYyIICCTRa, npejyemorperoro  npasmiamu  JIY, rnepelanunix B omsary
MHBCCTHIMONNBIX Macs, B uMyiceTso Qonya. [Ipexparnetiie HPU3HAIHS [IPOHUCXOJHT B JATY
BHCCCINS 1puXOMION 3alucy 0 BBIAYC HIBCCTHIMONILIX [ACH B peecTp (omjia corjlacHo

oTveTy peru crparopa.

eOuTOpCKAas 38JI0JUKEIIOCTL 0 BhIIave raes  rpu odmene naes apyroro [THM®Pa na nau
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maes B peectp Pomya npu obmene corjiacuo oTYCTy perucTparopa. [Ipexparienue npu3Hans
[POUCXOAUT B MOMEHT 3AHCICHHUS JICHEKIBIX CPEJCTB Ha pacuctublid cucr Qonia B onary

obMena raes.

Kpeguropckas 3aJ0JHDKCHHOCTL 10 BBLULIATC JICHCIKIION  KOMIICHCAUMM  TIPK  IIOTAUICIHIF K

HHBECTHLHOHHAIX TACB M NPpUA3HACTCA B ATy BHCCCIIHI p&lCXOJ.[IIOﬁ 3arucH O MmoranienyM rnacs

cornacHo oruery perucrparopa. Ilpekpamenue UpH3HANKMs IIPOMCXOAUT B JATy CIMCAIHsl
JACHEKHBIX CPEJICTB € pacueTHoro cyera (OHja B CUCT BRULIATHI JICHEKHOH KOMIICHCAIMH 34
unsectuiponubie rmau Ponja.

3.4.6 3adonxcennocms no  evinjame  GONAZPWICOCNUIl  YNIPAgAIOUiEl  KOMRAIILL,
CREWUANUIUPOSANHOMY OCNOIUMAPUIO, DEUCHIPAMOPY, OUCTUIUKY, AYOUNIOpY.

Kpeguropekast 3aJ10JUKCHIIOCTD HICPEL YUPABJBIIOUNICH KOMIAIRCH, BO3NHKINIAS B pe3yJILTare

HCIOJIL30BAHMSL  VIIPABJSIOIICH KOMIIAHHCH CcOOCTBCIINBIX JCHCHHLIX CPCHCTB UL BBIHUJIATEI

JCHEHKHON KOMITCHCAIIMY BJIAJICILIAM HIIBCCTHIHOHIILIX TIACE NIPH IOTalle iy | (I/UII/I) obMmere

HIBCCTHIMOHHDBIX I1aCB, IIPU3HACTCA B MOMCHT 3a4UCICHHS JNCHEHKHBIX CPCICTB Ha pacqe'mr)m

cyer (oug co cuera ynpapisioinei xommamnd. [Ipekpaniciue upusnands NPOHCXOAUT B
MOMCHT CIIUCAIMs JCHEKILIX CPEJACTB € pAcYCTHOro cucra (oijia B CYET MOranicius
3aJI0JOKEHIOCTH TICpe]T YIPABIISIIONICH KOMITANKCH,

KDCI[I/ITODCK&H 34JIOJEKEIIIOCTD 1o BO3HAI'PANC/ICTIH M YHPaBsIonei KOMITAQlKH,

CICIHATIUIHPOBAHIOMY JNCIIOIHTAPHIO, JIMIY, OCYHIECTBIISIOIIEMY BEJICHHE peecTpa BIaJleLIEB

HHBCCTHIHOIMIBIX 11aen (IJOHJ.IH, IPU3HACTCH CHHEMCCAIHO B HOCIIC U i })2\6()11HP( JICHDL MECHdilla B

pasmepe ompenesncrnom [JIY u norosopamu ¢ coorsercryommmu nunamu. [Ipexpamerue
[PH3HAHHS HPOHCXOJHT B MOMCHT CIMCANHS JICHCIKHBIX CPCJACTB € pacuctTioro cyera (ouja s
CHCT ITOrAICHUS 3a/(0JIZKENHOCTH [ICPC)l YKAZAIILIMU JIMI[AMH.

KDC,[[HTODCKE[H 3aQJDKCIIIOCTL IO BOZNACPANJICHUAM  aYJIUTOPY,  OLCHIIMKY, JIHIY

OCYUIECTBIIMIONICMY BEJIEIHE pecerpa BIaacibIcB HIBCCTUIIHOIILIX 11a¢B (l)OHI[EI, IMPpU3HACTCs B

MOMCHT OTPKCHUSI B yuere (OIIa AOKYMCHTA, NOATBEPKIAIONICIO BLIIOJICHHE PaboT

(oxasamust yesyr). [Ipexparnieiine NPUSHANIHS IPOMCXOJUT B JIATY CIIHCAIIHS JICHSKILIX CPE/ICTS

€ pacuerioro cuera Gpomjia B CHCT MOTAINCHNS 3a/I0JDKCIHOCTH HCPE]] YKASAMIBIMHK JIHLAME H 110
~ UIBIM OCHOBAHHSIM.

v, Mpouan unpopmauyua Heobxogumasn Ais onpeaeneHUs CTOMMOCTU HYACTLIX AKTUBOB.

4.1, Nopapok pacuera BeNnuMHbI pe3epBa Ha BbINAATY BOHArPAKAEHNS.
Pezepn na BBIJIATY BO3HATPAXKICHUS YIIPABIISIONCH KOMIIANHM, CICHHAIU3HPOBAIIIOMY
‘ JenosuTapiio, ayjuropekoii opramusariy, ouctiwy Mor@ U JHILY, OCYUICCTBISIONEMY
Belenue peectpa piajeibles HIBECTHIHOIIBIX rack DOl (tlasiec — peseps Ha BhluaTy
f"BQ?’Harpa>KzIeIms[), BKJIIOUACTCSt B coctas o0s3aTCibLCTB [IPH  OLPEJCICHUN CTOMMOCTH
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YUCTHIX  AaKTHBOB doupa u ONPCILIIACTCA, HCXOMsT M3 pa3sMmepa BO3HarpasKICHUs,

[‘Ipej):yCMOTpCHIIOI"O COOTBCTCTBYIOIHMM JIHIIaM IIpaBHIaM i JOBCPHTCILIIOUO yHpapicuust

DoutoM.
Pasmep pesepsa JUlst HAYUCICHHSL B KaXy1o jnary onpesencnuss CUA paccumrsBacres 1o

popmye:

R=(X*Y/ Z)*D,

rnae.

R - pasmep pesepsa K HaurcacHuio Ha jary onpenencnust CUA;

X -yxazamueii B II0Y cymmapueii pasmep Bosuarpaicaenus yrnpanisuolneil KoMuanuy,
CHCIUATHU3UPOBANIIOMY JIEIO3UTAPHIO, AYJMTOPCKOH opramm3aimu, onenmuxy domjia, u
JIHITY, OCYIICCTBIISIOIIEMY BEICHHC PCCCTPa BIaje/bUCE HIBCCTUIMONNBIX Taes Domia, B
[POTICHTHOM BBIPAXKCHHY;

Y - CUA 1a nocse/ oo 1ary ee onpeJicieus;

Z -KOMH4ecTBO paboumX JHCH B COOTBETCTBYIONIEM I'OLY;

D -kosugectso pabouux JiHCH ¢ maThI IPEICCTBYIONETO onpenesenus CYA 1o Texyuiyio
nary onpenenenus CHA BKIOYHTENDBIIO,

Ecin B TIJIY pasmep Bosuarpasiieius ykasan kak B IPOICHTHOM, TaK H B PUKCHPOBAIHIOM

PyGIICBOM BBIPAMKCHHHE, TO PE3EPB PACCUHTHIBACTCS 10 dopmye:

R=(X*Y/ Z)*DH(V*D/Z),

rue:

R - pasmep peseppa k rauucicnuio ma nary oupenencunst CHA;

X -yKasammeii p I [IY cymmapusiit pasmep Bo3narpasiems YUPABISIIOUEH KOMIIAHUH,

CHCHH&JII/BHpOBaHIIOMy HACIIO3HTAPHUIO, ayzmropcxoﬁ opranusaituy, OUCHUIMKY Gonpa u

Jny, OCYHICCTBIIIOIEMY BEACHHE peecTpa BAANCIBICE HHBCCTHIHMONILIX [aACh Donna, B

~ TPONCHTHOM BBIpaeumy;

Y. (Cu ,
‘:Y CYA na HOCIICIHION0 jaTy ee onpejeieHus;

- ~KOJIHYecTRo })860‘1?1}{ JuieH B COOTBCTCTBYIOHICM rojay,




Aaty onpenenenns CYA BIIIOYHTE B 1O,

\% -puKcHpoBanay pyGuteBast cynma FOMoBOrO BO3Harpa ey

Ecii B reverye Kasenmaproro rojg BCTynamu s cuy memenenust B [V B qacry pasmepa

Bosuarpasknienms, o Hapamerpor  «Xn» u  «Vy baccuureBacrey Iponopumonansio

KOIIeCTBY mueit jieiterpys " OKpyristiores jo ABYX 3UaK0B nocie sansroi,

- Pazmep copmuposantore pezepna na BRIUIATY BO3Harpaskenmy YMCHbIIACTCS 1A Cymp

Ha"HCIenHoro B Teyenye OTYeTHOrO Kajienaproro roga BO3Harpax ey yopasjsionie

KOMuarmy, cnermwmgnp()BaHHOMy Acnosurapuio, ayJIaTopeKoi Opranuzanny, OUCHINHKY

naesoro HHBCCTHIHONIIOrO dorna g JIMILy, OCymeeTssuoemy Beliere  peecrpa

Birajiennien HUBCCTHUHONILIX [racy MACBOro uiBecTuONTIOrO dora.

- Ilpu Henocraroynocy Pe3epBa Jurs BRI Bosnarpaserps cue[maﬂmnponamIOMy

Acnosurapuio, AYyIHUTOPCKOH opraumsaruy, OlCNUNKyY naesoro HHBCCTHIMOH OO onna u

Jiay, ocymecTsIsomenmy Beneme peecrpa BIIaicinen HUBCCTHIMOHNBIX maep aesoro

HEBECTHIHONTIOrO domna, cymma upesbueny Bblllaunpacres 3a cyerp cobcrBemntnx

CPCICTB yipasssiomei; KOMItanny,

- He HCIOJIL30BaNIILI | Teucune oryerioro Kajienaproro rogq PC3CPB 1 Bhuary

BO3Harpaxaenps ouIexkuT Boccranoneruio g nocne mit Kanernapusiii yery, roja, a

YKazamnmoe Boccranosienpe OTpaxaercs npy ICpBOM ontpesieneruy CTOUMOCTH YncTprx

dKTHBOB B criesryiomen Kanenjaprnom FONly, H npusmacrcys g cocrase rpoyuy 10X0/108

cirenyiomero Kajennaproro rogg.

4.2, Mopsagok KOHBepTaymu croumocrets, BbIpAXeHHbIx B OaHOI Bamore, B gpyryio

Banory,

Croumocts AKTHBOB M Bemuyppg obs3atenpers, BbIpaskeHpnas g HHOCTpaHHOj BaNIOTE,
MpHHKMaCTCst B pacyer CTOUMOCTH yncTpy AKTHBOB B py6isix 110 Kypey enrtpankioro Oamka
Pocceniickoi Denepanuy ya AATy ontpenenenus yy CHPABEUTHBO cTonMOoCTY.

B cnyuae, eciy Lenrpanpupn OakKoMm Pocceuiteroi Geneparuy ge YCTaHoBIeH npsimoij
Kype Bamortel, p KOTOpo#  Bripaxeny CTOUMOCTE  akTHROR (06513a'rem)c1‘3) K pybimo, 1o
HCIIOJIB3Y e Ty Kpoce-xype rakoii BAIOTEL, Otrpeesiemof Iepe3 amepukanckuij Aosutap (USD).

Kynonnmpri AOXON, BoIpaxcenipif g Baore, Hepecuntracres py6uu 110 Kypey LB Pd g

Aaty pacuery CYA y OKpyrisieres o §-ro 3Haka nocne sansrojf,
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4.3. TopAaAOK yperyinpoBaHua pasHOINacnii mexay ynpasnsowen KomnaHuein n
Creuuanu3upPoBaHHbIM AEeno3UTapuemM Npu onpeaeseHU CTOMMOCTY YNCTbIX aKTUBOB
doHpa

[Ipu o6uapyKCHHu PACKOWKIACHHH B PACUCIC CTOMMOCTH HHCTBIX AKTHBOB Ddonja,
npomssejeHibiM  CHCHHATIU3HPOBANTBIM  JICTO3UTAPHEM 1 YIPABISIONICH — KOMITAlHH,
Y1pasisiiore KOMIaHAN HEOOX0MUMO B KpaTYaHiMi CPOK HPCUIPHISTE BCC 1HeoOX0IMBIC
MepBI JUIS yperyJMpoBaHus BO3HUKIIHX pasuoriacuil. CToponsl BIpase norpeboBars Apyr y
Jpyra Mo6bie JOKYMENTHI (MIM UX KOIHH), TOATBEpIKaIonie paKrpl HarpaBJICH s/ IOy YeHHs!
PACHOPSDKCHHIT T10 cueTaMm, a Tak Ke HHBIX JIOKYMCHTOB, HCOOXOJMMBIX JUIS BBLIICHCHHS
NPUYMIGL M YCTPACHist 00HapyKEHHBIX PACXOMICIIHH.

B ciygac me JOCTYDKCHMS YPeryJHpOBalHs PACXONJICHHH B pacucre CTOUMOCTH
queThiX akTHBOB Pomya, CHelualiu3upOBAIILIH JICHO3HTapHH 1 YIIpaB/siol@ast KOMIIaus
COCTABJIAIOT KT O IPHYHHAX PACKOXKICHUS JaHHbIX B CHpaBKe 0 CTOMMOCTH YHCTBIX aKTHBOB,

[Ipu oBHapyKEHUE PACXONJICHUHA B pacuere CTOMMOCTH UMCTBIX aKTupon (Porja,
CHCIHATIH3NPOBAHBI Jerio3nrapril u3seraer bank PoccHu 0 1e BO3MOXKIOCTH HPOU3BCCTH

CBCPKY pacyeronB CTOMMOCTH YHCTHIX aKTHBORB Dorrna,
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